
Appropriate Legal Structure 

Most businesses need a level of external advice, whether 

this be external book keeping or full advice from 

solicitors, financial advisers, business mentors etc. It is 

best to spend time researching advisers that you will be 

comfortable working with, and are able to meet the 

businesses short and long term needs. 

 

Energy Performance Certificate 

Many businesses fail due to lack of capital. You must be 

realistic about the level of investment required for the 

business and have an idea of how you will obtain it. 

 

Screen Tenants 

Most businesses rely heavily on suppliers. When planning 

on starting a business you need to know what to expect 

and what key suppliers you will work closely with. You 

may want to enquire about how the relationship will 

work. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

Screen Tenants 

A business plan will help you focus and organise your 

thoughts on what resources you will need, how to sell 

the goods or services that your company provides, and 

which markets you expect to become profitable. Many 

businesses fail as they have unreasonable expectations 

and no idea of how to achieve them. The most 

successful entrepreneurs are ones that can assess 

strengths, weaknesses and money before committing 

time to a project. 

 A Good Name 

Your business will need a name. If you are a sole trader 

this may be your name. If you want to use a corporate 

name you must check that this name is not already in 

use, which can be checked at Companies House.  

Ideally your name should sum-up the goods or services 

that you offer. 

 
Appropriate Legal Structure 

The nature of your business and your long term plans will 

have a part to play in the legal structure.  

Further details can be found on our website under 

Corporate > Legal Business Structure. 
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Energy Performance Certificate 

You must be aware of the law that applies to your industry 

and how much it will cost to comply with them. In many 

cases this requires a lot of time and attention during the 

start-up phase of your business. 

 Research Regulatory Requirements 

Lots of businesses choose to have premises to work from. 

Commercial property includes buildings such as retail stores 

and office buildings. This property must meet certain criteria 

if you intend to have clients visit your office space. (Further 

details can be found on our website under Corporate > 

Property.) 

Landlords Insurance 

All businesses must comply with some degree of health and 

safety regulations. If you are looking to do business where 

health and safety plays a significant part, it would benefit 

you to learn about these in advance, or perhaps get some 

professional help. If your business is labour intensive, you 

should expect health and safety to be a major concern. 

 

Property Management Company 
All of the above legal responsibilities should be dealt with 

before you rent out your property. If you do not have 

everything in place or would like help you may consider 

paying a property management company. 

 

Prepare a Business Plan 

A Good Name 

Appropriate Legal Structure 

Research Regulatory Requirements 

Find a Business Premises 

Health and Safety Arrangements 

Appoint Advisors 

Obtaining Finances 

Business Start-up Plan 
This factsheet contains general information about setting up a business.                                                                                         

Should you need any more information then please contact Beacon Wealth Legal. 

 

 

Suppliers 



Screen Tenants 

Even taking on a single part-time employee is a big 

commitment. This commitment is not just to the 

employee but also to HM Revenue and Customs 

(HMRC), who have an interest in the employment 

relationship. Once you have an employee you must 

comply with a wide range of employment regulations 

and laws. (Further details can be found on our website 

under Corporate > Employment.) 

Make sure you know how to comply and how you will 

carry out important tasks such as payroll. 

 

Screen Tenants 

Your business may expose you to any number of risks 

relating to premises, employees, assets and visitors e.g. 

product or employee injuries, and misuses of the 

internet by an employee.  

If you have one or more employees, you must have 

employee’s liability insurance. In addition to this there 

are other insurances you may need depending on the 

nature of your business and industry sector. (Beacon 

Wealth Management Ltd can provide further details 

about this.) 

 

Screen Tenants 

If your business involves trademarks, patents or 

copyrights etc. you will have to come up with a plan to 

protect them. Getting your advisers and strategy in 

place in advance will help you with this. You must fully 

understand the costs of protecting your intellectual 

property as it can be expensive to secure worldwide 

patent protection. 

 

Screen Tenants 

A good financial adviser can save your business a 

significant amount of money, so it is worthwhile finding 

a good tax advisor. 

 
Screen Tenants 

Buying a ready-made business is often an appealing 

option. When looking into them you need to be careful 

about any previous liabilities that may come with it in the 

sale agreement. People often find themselves trapped in a 

deal with expensive products and no support from the 

franchiser. Jeffrey Mills Solicitors can provide advice of 

what to do in these situations, and advice of other 

common associated problems and how to deal with them. 

 

 

 

Located in St Neots, St Ives, Sawtry and Kimbolton. 

01480 219699 

enquiries@beaconwealth.co.uk 

www.beaconwealthlegal.co.uk 
 

Regulated by the Solicitor Regulation Authority (Number 619451) 

Business Start-up Plan Continued… 
 

 

Contact Jeffrey Mills Solicitors 

 

Employees 

Insurance Cover 

Protect your Intellectual Property 

Tax Advice 

Franchises 


